API: Board Resolution
On 30 Dec 2019, Asia - Pacific Investment Joint Stock Company announced Board Resolution No. 23/ 2019/ NQ – HDQT as follows:
Article 01: Approve the following meeting contents:
1. Approve the proposal for credit limit issue at MSB with the amount of VND 200,000,000,000 or in foreign currency in order to support for the investment into Condotel category at the project “Mandala Wyndham Phu Yen”. Details:
· Middle-term borrowing limit, amount: VND 200,000,000,000
2. Assign Mr. Nguyen Do Lang – Chair of Board of Directors to take charge of representative of the Company, implement the credit transactions with MSB and sign contracts on credit limit, borrowing contracts, contracts (agreements) on guarantee issue, discount contracts, proposals on L/C issue, proposals on guarantee issue and transaction determination, guarantee contracts for borrowings, debt agreements and all other papers, documents relating to the above application for credit limit issue
Mr. Nguyen Do Lang has the right to authorize another person of the Company to implement the above tasks, and this authorization person has the right to use the Company’s stamp to stamp on the documents, vouchers when enforcing the assigned tasks
3. Approve MSB having the right to automatically extract cash from the Company’s account at MSB and at other credit institutions for the due payables according to the off-balance sheet commitments or recovery of origin, interest and other payable fees, charges without acceptation from the Company
4. Approve the content of using the following guarantee assets for covering for the credits at MSB. Details:
· Land use right at the entire project at the land No 154, map No 07, Hung Vuong Avenue, Ward 07, Tuy Hoa City, Phu Yen
· All of receivables and rights over properties arising from any contract on transfer/ sales upon the condotel apartments under the project “Mandala Wyndham Phu Yen”
· All of properties constructed in the future on the lands from the lands of project “Mandala Wyndham Phu Yen”

Article 02: This board resolution was valid from the date of signature. Board of Directors, Executive Board and all related units are responsible for the enforcement of this board resolution
